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World Bank's Support to India fok MSMEs

an Emergency Response Programme for Micro, Small,
and Medium Enterprises (MSMEs).
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Earlier and Revised Definition of MSMEs ﬁ\ = SAFALTA CLASS
Earlier MSME Classification 000

Criteria: Investment in Plant & Machinery or Equipment f _}
Classitcation | _Micro ) smal | Medum [y 0
#Manufacturing  Investment

Investment Investment

Enterprises <X 25 lac << 8 CL <3 10cr
Services Investment” Investment Investment
,; Enterprise <% 10lac <X 20r =3her

Revised MSME Classification
Composite Criteria: Investment and Annual Turno B~

Classification Medium [

mME t‘f/ﬁ Investment In '» -* ent
Kanufacturing ' <¥10cr. & <X20cr. &
[ Turnover Turnover

«esber <50 cr <3100 cr.

Source: Ministry of Finance
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Recently, the Central government has stated that it 25 M
will not extend the deadline for payment of

equalisation levy by non-resident e-commerce

players, even though a majority of them are yet to

deposit the first installment of the tax.
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/ /

* The step has come in

kdrop of the United States
Trade Representative

vestigations into taxes

adopted or under con ation by 10 nations, = Q
including India, on revenues of American digital service é{i
companies like Netflix, Airbnb etc. U

» Cpect &
* Equalisation levy & as been in force since 2016 on L. —
payment exceeding Rs 1 lakh a year to a non-resident

service provider for online advertisements.
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Y

"me new amendment, effective from April 1, 2020, essentially
expands the equalization levy from online advertising to nearly
all online commerce activitiesdone in India by businesses that

ot have taxable presence in India through applicability of
(@ n its revenues.
"
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GAFA tax

o

GAFA tax—named after Google, Apple, Facebook Amazon—ls a

proposed digital tax to be levied on large technology and.internet
companies. Franc S deci o introduce the ta %tax 0
“ igital activities).
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@ An Initiative by 3THR 33T
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Oriental Bank of Commerce an -@
Bank of India will merge into Punjat

. nd (ot
ational Bank (PNB). (2" largest bank)\J\/D R ¢, uNTTED
¢
s»Syndicate Bank into Canara Bank. fT IT%Q o
PN

\ndhra Bank and Corporation Bank into
Bank of India.

RN

—«" Allahabad Bank into Indian Bank.
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March GST revenue
drops below 1 lakh cr.

COVID-19 impact to be seen from Apr.

SPECIAL CORRESPONDENT
NEW DELHI

Goods and Services Tax
(GST) collections for March
2020 stood at 97,597 crore,
dropping below the 1 lakh-
crore mark after four
months.

e -

of February GSTR-3B re-
turns, with only 76.5 lakh re-
turns being filed till March 31
in comparison with the
more than 83 lakh filed in
the previous two months. “It
seems that many businesses
may not have been able to

o SAFALT

A CLASS

An Initiative by 3THR 33T
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Goods and Services Tax — e

ame into effect fro C;&'//’ |

e Constitution 101st amendment Act,
2016: This act was passed in September

2016 and comes into force in July 1,
2017.
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The new articles added by this amendment to
Indian Constitution are:

Article 246-A (Special provision with respect to
goods and services tax);



—f SAFALTA CLASS

* Article 269-A ((Levy and collection of goods
and services tax in course of inter-State trade
or commerce)

PR
ﬁ\rticle 279A (GST Council)g/

wo schedules have been changed viz. 6th
schedule and 7th



Parrikar’s biography details

tense eve of surgical strikes

Former Defence Minister was desperate 1o ease nerves

NISTULA HEBBAR
NEW DELHI

A new book on former De-
fence Minister and Goa Chief
Minister Manohar Parrikar
reveals just what went on,
on the eve of the surgical
strikes against Pakistan (an-
nounced on September 29,
2016) after the Uri attack
that killed 18 Indian soldiers
and left more than 30 in-
jured.

The biography of Parri-
kar, An Extraordinary Life
(Penguin Random House) by
Sadguru Patil and Mayab-
hushan Nagvenkar, de-

Manohar Parrikar

“Manohar told me that he
was desperately in need of a
friend he could speak to that
night. He wanted to ease the

the mediaperson called even
one more time he would
have invited him over.”

Once he was informed
about the successful com-
pletion of the mission and
the return of the Indian
commandoes, Parrikar “des-
perately” tried reaching his
son Utpal, who was on a bu-
siness visit to Japan.

‘Pakistan knocked off”

“He could not get through
despite several calls, but
when he did, his first two
words to his son were: Pakis-
tanak udavlo (Pakistan has

m L /'\(Jm\o

An Initiative by 3THR 33T
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